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When was the last time you did something for the 1st time? 

Many years ago in a small 
Indian village, a farmer had 

the misfortune of owing a large sum 
of money to a village moneylender. 
The moneylender, who was old and 
ugly, fancied the farmer’s beautiful 
daughter. So he proposed a bargain. 
He said he would forgo the farmer’s 
debt if he could marry his daughter.

Both the farmer and his daughter 
were horrified by the proposal. So 

the cunning money-lender suggested 
that they let providence decide the 
matter. He told them that he would put 
a black pebble and a white pebble into 
an empty money bag. Then the girl 
would have to pick one pebble from 
the bag.

If she picked the black pebble, she 
would become his wife and her 

father’s debt would be forgiven. If 
she picked the white pebble she need 
not marry him and her father’s debt 
would still be forgiven. If she refused 

to pick a pebble, her father would be 
thrown into jail.

They were standing on a pebble 
strewn path in the farmer’s field. 

As they talked, the moneylender bent 
over to pick up two pebbles. As he 
picked them up, the sharp-eyed girl 
noticed that he had picked up two 
black pebbles and put them into the 
bag. He then asked the girl to pick a 
pebble from the bag.

Now, imagine that you were 
standing in the field. What would 

you have done if you were the girl? If 
you had to advise her, what would you 
have told her?

Take a moment to ponder this. 
What would you recommend that 

the girl do? The girl put her hand into 
the moneybag and drew out a pebble. 
Without looking at it, she fumbled 
and let it fall onto the pebble-strewn 
path where it immediately became 

lost among all the other pebbles.

“Oh, how clumsy of me!” she said. 
“But never mind, if you look into 

the bag for the one that is left, you will 
be able to tell which pebble I picked.”

The moneylender dared not admit 
his dishonesty. The girl changed 

what seemed an impossible situation 
into an extremely advantageous one.

Most problems do have a solution, 
sometimes we just need to think 

in a different way.

The Tale of Two Pebbles

If I were to ask you what is your big-
gest responsibility? What will be 

your answer? My answer is, “Our big-
gest responsibility is to become what 
we can and do what we can. Nothing 
more, nothing less.” Death is not the 
greatest loss in life. The greatest loss 
is what dies inside us while we are 
still alive. I sincerely believe that if a 
man for whatever reason has the op-
portunity to lead an extraordinary life, 
he has no right to keep it to himself. 
It is better to wear out than rust out. 

Our Biggest Responsibility. Re-
sponsibility is all about making 

choices. Life is all about choices and 
unexplored choices. Being humans 
we have been given tremendous free-
dom to choose. We are the end result 

of our choice. We are free to choose, 
but are bound to the consequences of 
our choices. So, make right choices. 

Only human have the freedom 
to choose. We are free to exer-

cise our choices and these choices/ 
decisions have results in life. God 
does not interfere while we are mak-
ing our choices, but certainly keeps 
a record of them and subsequent-
ly results are delivered. Good or 
bad, habits always produce results. 

Most of our habits do not pro-
duce immediate results, and 

as a result, we persists with nega-
tive habits and quit positive habits 
(exercise, honesty, integrity, giving, 
prayer etc.). Cultivate the habit of 

Doing The Best You Can and You 
Can Have a Life Full of Achieve-
ments Which You Are capable of. 

Excerpts from Suresh Semwal Book – Power of Responsibility
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Treat each day as your last; one day you will be right. 

Humour Learning

If you are in a relationSHIP By Tapas Dasmohapatra

If you are in a relationship, 
remember the last four letters in 

relationship; yes they are ‘ship’. 
Ships are safe in harbor but they are 
not meant for that. Relationships, 
formed to go a long way, have to 
be ready for ups and downs on the 
journey. The very awareness, that 
the journey would not be as per 
our expectation, prepares us for 
commitment. Because there would 
not be favorable situations all of 
the time, yet our commitment to 
remain together keeps us together. 

This happens with a ship also, 
it knows that there would 

be some smooth patch some 
rough, clean weather sometime 
and sometimes stormy yet it is 
committed to reach its destination. 
In happy moments our happiness 

brings us closer, in testing times our 
commitment does the same magic.

Being related to and having 
a meaningful relationship 

are very different. I am related to 
more than hundred relatives but I 
share meaningful relationship with 
a few of them. ‘Being related to 
somebody’ does not require your 
consent. They are by chance, we do 
not choose them. They just happen 
to us. Building a meaningful 
relationship, knowing that there 
would be good and bad times, is a 
conscious choice. It can’t be forced. 
It has to be deliberate. When it’s 
deliberate, your conscious choice 
and you are committed to be 
together in good and testing times 
then you are in a relationSHIP. 

The phone bill was excep-
tionally high and the man 

of the house called for meet-
ing. On a Sunday morning,

                                  After breakfast.

Dad: People this is unac-
ceptable. I do not use 

this phone, I use the one at 
the office but you too have to 
limit the use of the phone. 

Mom: Same here, I hard-
ly use this home tele-

phone as I use my work tele-
phone. 

Son: Me too, I never use 
the home phone. I always 

use my company mobile. 

All of them now in a state 
of shock and together 

they look at their maid who 
until now is patiently listen-
ing to them. 

Maid: So – what is the 
problem? We all use 

our work telephones 



GST a battle in war against black money! - Rajesh Saluja

It’s been a few months since 
one of the most talked about 

fiscal law was introduced by 
the current government and 
as finance professional I look 
upon it as one battle point in 
the war against black money.

It all started with IDS (Income 
Declaration Scheme), which 

was launched on 1st June 2016, 
whereby an opportunity was 
given to all who had undisclosed/
undeclared income or wealth, 
to declare their income and 
pay tax at the rate of 45%.

The most important feature 
of this scheme was that 

the declarants were assured 
that there would neither be 
any scrutiny nor any enquiry 
on the income so declared.

Unfortunately, people 
did not realise that the 

government was very serious 
on eliminating black money 
from the market and IDS was 
the first in a series of measures 
the government had planned 
in its fight again black money, 
and thus the scheme failed to 
achieve the desired results.

Then came the most talked 
about and controversial 

measure of demonetising the 
currency of Rs. 500/- and 
Rs. 1000/- denomination, 
on November 8th, 2016. 

There were numerous 
rumours doing rounds 

as to what could be the 
objective of demonetization. 

There were huge debates on 
various possible objectives 

and whether the government was 
able to meet its objective or not. 
To my mind, the only objective 
to launch demonetization was 
to bring all the active/inactive 
money into bank accounts and 
if my thought was correct, then 
the government was 100% 
successful in achieving the 
desired result of demonetization.

Thereafter, PMGKY 
(Pradhan Mantri Garib 

Kalyan Yojna) was launched, 
another and probably the final 
opportunity for those who 
did not use the IDS and had 
deposited their undisclosed 
money in bank accounts. 

It started on 17th 
December’2016 and went 

on till 31st March 2017. 

The total tax, including 
surcharge and penalty 

was 50% of the declared cash 
deposit, 25% of the declared 
cash deposit to go into the 
non interest-bearing Pradhan 
Mantri Garib Kalyan Deposit 
Scheme, 2016, for four years, 
and rest 25% for the declarant.

It also followed the fate of IDS 
and people cited high tax rate 

as the reason for its disappointing 
numbers. It is important to 
note that this scheme was only 
applicable on cash deposits 
done post demonetization. 

Also, there was no immunity 
from scrutiny or enquiry. 

The Income Tax department had 
issued around 18 lakh notices to 
people who had deposited huge 
cash in their bank accounts during 
the demonetization period. The 
enquiry and investigation on 
these 18 lakh notices is still on.

Another in the series and one 
of the most important action 

points of this “Chakravyuh” 
against black money is 
“The Benami Transactions 
(Prohibition) Amendment Act 
2016”, which came into effect 
from 1st November 2016. 

This Act is one of the most 
important deterrents in 

the scheme  of things and 
surprisingly many are still 
not aware of intricacies of 
this Act and those who know 
a little about it,  presume 
that it is only applicable 
on immovable property. 

Dreams and dedication are a powerful combination. 
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Genius does what it must, talent does what it can. 

GST a battle in war against black money! - Rajesh Saluja

Whereas, the scope of this 
Act is huge and covers 

all type of sham transactions. 

The penalties and provisions 
for confiscation of 

properties along with arrest are 
some of the provisions which 
once known would certainly 
act as big deterrent for all. 

All adjustment entries, book 
sale and purchase and even 

fake HRA receipts would come 
under the ambit of this law.

Thereafter in the budget for 
FY 2017-18 and 2018-19, 

many income tax provisions 
were introduced to curb 
the use of cash in business 
transactions and this again 
was one more step to restrict 
the use/flow of black money.

One of the most talked 
about fiscal change was 

the introduction of GST, which 
has been planned in a manner to 
bring people from the parallel 
economy to main stream. 

There are at least four major 
provisions under GST 

which would either restrict 
the parallel trade transactions 
or eliminate them in entirety.

 a. The GST law of reverse 
charge and compliance thereof 

would make sure that everyone 
involved in B2B transactions 

has to register under GST.

  b. Use of HSN/SAC code 
would end the old practice of 

selling goods on lower rates by 
changing the nomenclature of 
goods and circumventing the law.

 c. Introduction of E-way bill 
and use of RFID technology to 

monitor the movement of goods 
would prove to be a big hurdle in 
movement of un-reported goods.

 d. Unlike multiple tax 
monitoring systems which 

were not in sync with each other, 
under GST we have one GSTN 
system across India, means 
that now all transactions could 
be monitored at one place and 
people would no longer be able 
to take advantage of loopholes 
in the monitoring systems.

Apart from implementing 
above mentioned reforms, 

the government has also 
dealt with tax evaders with a 
strong hand as the names of 
around 2 lakh shell companies 
were struck down from ROC 
records for their possible 
involvement in cash conversion 
transaction post demonetisation. 

Over one lakh directors of 
various companies have 

been disqualified for various 
reasons. Aadhar is being made 
mandatory for all real estate 
transactions and at other places.

It’s amazing to see so many 
game changing reforms taking 

place in a country like India and 
if these reforms show the impact 
they so desire, it would certainly 
pave way for a new resurgent 
India where along with fiscal 
reforms it is expected to change 
our roles as citizens of India.
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Even a broken clock gets it right occasionally 

Life Lesson!!



Stars cannot shine without Darkness
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